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,QWHUHVWLQJO\«

� /RW�ZRUN�LQ�6$62�GUDZV�RQ�³ELRORJLFDO�LQVSLUDWLRQ´
� /HVV�FODLPV�³VRFLDO�LQVSLUDWLRQ´
� <HW�PDQ\�RI�WKH�SUREOHPV�ZH�DUH�DGGUHVVLQJ�DUH�VWURQJO\�UHODWHG�WR�

KLJKO\�UHVHDUFKHG�WRSLFV�ZLWKLQ�WKH�VRFLDO�VFLHQFHV�
� 7UDJHG\ RI�WKH�FRPPRQV��IUHH�ULGLQJ��IDLUQHVV��
� (PHUJHQW�6RFLDO�QHWZRUNV
� ([FKDQJH�RI�UHVRXUFHV
� 0DLQWDLQLQJ�UREXVW�DQG�IXQFWLRQDO�VRFLDO�VWUXFWXUHV
� 0LFUR�0DFUR�$1'�0DFUR�0LFUR�OLQN

� (YHQ�PRUH�LQWHUHVWLQJO\��PDQ\�VRFLDO�VFLHQWLVWV�DUH�XVLQJ��DJHQW�
EDVHG��VLPXODWLRQ�WR�H[SUHVV�WKHLU�WKHRULHV

� 7KHVH�JX\V�DUH�SURGXFLQJ�GLVWULEXWHG�VHOI�RUJDQLVLQJ�DOJRULWKPV�
� ,I�\RX�KDYH�VWHUHRW\SHV�DQG�SUHMXGLFHV�DERXW�VRFLDO�³VFLHQFH´�WKHQ�

PD\EH�LW¶V�WLPH�WR�SXW�WKHP�DVLGH�DQG�WDNH�D�ORRN�DW�WKLV�QHZ�VR�FDOOHG�
³FRPSXWDWLRQDO�VRFLDO�VFLHQFH´
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([DPSOH�� %LW7RUUHQW

� %LW7RUUHQW�YHU\�ZLGHO\�GHSOR\HG�S�S�ILOHVKDULQJ�SURWRFRO����P¶V�
� (VWLPDWHV�VXJJHVW�ODUJH�SURSRUWLRQ�RI�LQWHUQHW�WUDIILF�LV�%7
� (PSOR\HV�WLW�IRU�WDW��7)7��DSSURDFK�WR�SURGXFH�VKDULQJ�LQFHQWLYHV
� 2ULJLQDO�GHVLJQHU�RI�%7��%UDKP�&RKHQ��FLWHV�ZRUN�E\�5REHUW�$[HOURG�

�0LFKLJDQ��GLUHFWO\�DV�LQVSLUDWLRQ
� $[HOURG�LV�D�3ROLWLFDO�6FLHQWLVW ZKR�UDQ�D�FRPSXWHU�WRXUQDPHQW�LQ�WKH�

HDUO\���¶V�DVNLQJ�SHRSOH�WR�VHQG�KLP�DOJRULWKPV�WKDW�LPSOHPHQWHG
VWUDWHJLHV�LQ�D�VLPSOH�JDPH�WKDW�FDSWXUHV�QRWLRQV�RI�FRRSHUDWLYH
LQWHUDFWLRQV��WKH�3ULVRQHU¶V�'LOHPPD�

� 7KH�ZLQQHU�RI�WKRVH�WRXUQDPHQWV�ZDV�7)7
� $[HOURG�ZURWH�D�ERRN�³WKH�HYROXWLRQ�RI�FRRSHUDWLRQ´�GLVFXVVLQJ�WKH�

UHVXOWV�RI�WKH�WRXUQDPHQWV�DQG�WKHLU�LPSOLFDWLRQV�IRU�VRFLDO�V\VWHPV ±
LQFOXGLQJ�D�WKHRU\�RI�KRZ�³SHDFH´�EURNH�RXW�GXULQJ�WUHQFK�ZDUIDUH�LQ�
::,,
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:$51,1*�

� 7KHUH¶V�D�ORW�EDG�VRFLDO�VFLHQFH��IRU�RXU�XVHV��
� 8QUHFRQVWUXFWHG�FODVVLFDO�JDPH�WKHRU\�DSSURDFKHV�DUH�UDUHO\�RI�XVH��

'RQ¶W�EH�IRROHG�E\�WKH�QLFH�PDWKHPDWLFDO�SURRIV��7KH�DVVXPSWLRQV DUH�
WRR�XQUHDOLVWLF���XQFRQVW��(YHQ�HFRQRPLVWV�WKLQN�LW¶V�RXW�RI�GDWH�QRZ�

� 6SHFXODWLYH�UKHWRULFDO�VWXII�RU�SXUH�SROLWLFV
� (QGOHVV�PHWKRGRORJLFDO�DQG�GHILQLWLRQDO�GHEDWHV
� 3RVWPRGHUQLVP��JRRG�IRU�DUFKLWHFWXUH��XVHOHVV�VRFLDO�VFLHQFH�

� 6R�ZKDW�LV�JRRG"
� 6WXII�ZLWK�DOJRULWKPV�GHVFULELQJ�EHKDYLRXUV�RI�DJHQWV
� (YROXWLRQDU\�HFRQRPLFV���JDPH�WKHRU\��QRW�ROG�VW\OH�JDPH�WKHRU\�
� %RXQGHG�UDWLRQDOLW\�PRGHOV��+HUEHUW�6LPRQ�
� %HKDYLRXUDO�HFRQRPLFV

� :KHUH�WR�VWDUW"
� (DV\�SODFH�LV�RQOLQH�IUHH�DFFHVV�MRXUQDO�-$666�����\HDUV�EDFN�LVVXHV�
� &027�-RXUQDO��QRW�IUHH�
� (66$��1$&626��3$$$�FRQIHUHQFHV��DVVRFLDWLRQV��8QLILHG�:&66�



6$62�����ZZZ�GDYLGKDOHV�FRP

6RPH�DQVZHUV�WR�6FRWW¶V�TXHVWLRQV

� 6HOI�2UJDQL]LQJ�QHWZRUNV�HPHUJH�VWUXFWXUHV���IXQFWLRQV�IURP�ERWWRP�XS
XVLQJ�ORFDO�LQIRUPDWLRQ�DQG�JHQHUDOO\�VLPSOH�UXOHV��H�J��SXUH�3�3�V\VWHP�

� 6HOI�$GDSWLYH�QHWZRUNV�HPSOR\�PRQLWRULQJ��FROOHFWLQJ�QRQ�ORFDO�LQIRUPDWLRQ�
DQG�LQWHQWLRQDOO\�DGDSWLQJ�VWUXFWXUH�WRS�GRZQ��H�J��QHW�DGPLQ�WRROV�WKDW�
DXWR�VKXWGRZQ�IDLOHG���GHIHFWLYH�VHUYHUV��ERWQHWV�

� 62�XVHIXO�ZKHQ�FHQWUDOLVHG�FRQWURO�LV�QRW�SRVVLEOH
� 6$�XVHIXO�ZKHQ�LW�LV�EXW�KXPDQ�RSHUDWRUV�DUH�QRW�FKHDS�RU�IDVW�HQRXJK
� ,I�DQ�HPHUJHQW�SURSHUW\�LV�WUXO\�VXUSULVLQJ�WKH�WKH�EHVW�ZH�FDQ�GR�LV�H[SORLW�

LW�RU�FRSH�ZLWK�LW��2SSRUWXQLVWLF�EHKDYLRXU��7KLV�LV�ZKDW�ZH�DOO GR�HYHU\�GD\�
LQ�KXPDQ�VRFLHW\��6XFFHVVIXO�LQGLYLGXDOV�DUH�RSSRUWXQLVWLF��DJLOH�DQG�
UDSLGO\�DGDSW�WR�QHZ�VRFLDO�FRQGLWLRQV�WKDW�QRERG\�LQWHQGHG�RU�GHVLJQHG

� )RU�H[DPSOH��%LW7RUUHQW�ZLOO�WDNH�DGYDQWDJH�RI�DOWUXLVP�QRW�SURGXFHG�E\�
WKH�WLW�IRU�WDW�VWUDWHJ\�DQG�PDNH�HIIHFWLYH�XVH�RI�LW


